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Sub: Qutcome of Board Meeting
Ref: Serip code 532172(BSE), SPHEREGSL (NSE)

Dear Sir/Madam
This is to inform that the Board of Directors of the Company at its meeting held today i.e. December

14, 2017 at the Registered Office of the Company at Plot No, 74, Road No. 12, MLA Colony,
Hyderabad-500034,Telengana inter alia considered, conducted and approved the following:

L Pursuant to regulation 33(LODR) Regulation, 2015, the unaudited financial Results(Standalene &
Consolidated) for the quarter ending September 30, 2017,
2. Familiarization policy programme for Independent directors was conducted.

Please find enclosed copy of unaudited financial results {Standalone & Consolidated) for the quarter
ending Septetnber 30%, 2017 along with the Limited Review Report.

The meeting of the Board of Directors was commenced at 05:30 p.m. and concluded at 22:40 p.m.
This is for kind information and records,

Please acknowledge the receipt of the same.

ci: '
Financial Results for Quarter Ended September 30th, 2017.
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PARF | Statarnant of Unaudited Financisl Results for the Quarter Ended 30 September 2017
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All amourts in Indian Rupees Lakhs, except share data

Standalons Consoldated
L No. particulars Quarter ended | Quarter endad | Quarter ended _._.M.-.__Hhhq _nm__.._.ﬂ_.”___n.. Quarter Ended | Half Year ended
3052017 30-Jun-2017 IrBap-2016 | A0-Sep-2017 | A0-Sep-2017 | I0-Jun-2017 I-Sep- 2017
{Rafur tlates Eslow) {unaudited) | (Unsudited) | (unaudited) | (Unaudited) § iUnaudited) | Unaudited) | (unaudited)
1 |income from operstons 57RO T1.67 1{J7.85 1.144.67 241.00 1,15%.90 2,140,930
2 |Cther Incams oEL 208 - 259 .51 . 051
3 Total Income {142) 578.51 TS 10745 1,147.26 941,51 1,199.90 214141
4 [EXPENSES . D ]
Cost of sales/sardlees - _ 169.12 o aim 48021
Changas i inventories of Ankhed goods, wevk-in-progress and
stock-in-trage ] - F: = ‘ : = i3
s _m:n_u__im benefits expense 25154 32.78 5372 512,08 263 54 248.54 | E1208
[Finance conts 1.05 153 - 10.76 10s] 784 869
Depreciation and amortization expensa 426 030 pLE B.O7 4.26 3.8 .. Bo?
Er eXpeEntes ] 127.84 1823 17.99 2ET.98 17111 182.52 353.73
. ] Total expenses {4} 296.58 59.85 B #18.89 609.07 763.70 1,372.77
5 |Profit/{loss) before exceptional items and tax {3-4) 13183 TEE ] I 5 Y 318.36 324 435.20 768.63 |
6 |Exceptional kems _ 2 - < : < - i
7__|Profitf toss) before exceptions items and tax[5-6) 13183 1350 35.41 328.35 33243 436.20 768.63
B JTax nx“..m_.wn i _ . .
(1) Current tax 367 238 66.09 45.48 48.60 94,08
(2) Deferred tax ) = - = : g : o
9 Profit {Loss] for the peried from contlnuing eperations | 7-8] 145.05 1111 3511 26223 2BE.95 387.60 674.55
10 |Extra ordlnary ltems (net of tax) 2 ! . - - . _
11 [Prafitfilass) for the period [B+10) 145.05 1112 3511 262.18 2B6.95 IBT. 60 674,55
12 ITotal other comprehensive Incame (et of tax) - 2 i z = = -
13  Tatal Comprehensive Income for the perod [11+12) 145,05 11.12 35.11 262.28 86,95 387.50 b7a.55
13 lPaid-up equity share capital {Face Value of Rs. 10/-each) 1,805.80 1,806.89 1,745.89 1,806.89 1,806.8% 1,A06.80 1,806.89 |
Eamings per share (before extraordinany items)
15 Face wvalue of Rs.10/-each] (not annuallzed) . ! —
_ 3] Basic {in Rs.} 0.50 0.06 0.20 L45 158 2.15 373
b} Ciluted {n Rs.) 0.80 % 020] 145 1.58 . 215 3.73
Earnlngs per share {after extracrdinary ams)
{Face value of Ry 10/-each] (ot ennualized} _ . =
2] Basic {in Rs] 0.80 __ 006 0.20 145 1.59 215 373
b] Diluted inRs.} 0.80 _ 006 020 145 1.59 2,15 373




Notes:

1. The Company has adopted Indian Accounting Standards {Ind AS) prescribed under section 133 Companies Act, 2013, read with relevant rules issued thereunder, The date of transition of

2. The above unaudited financial results for the guarter ended 30th September, 2017 were taken on record at the meeting of the Board of Directors held on 14th December, 2017 after being
revlewsd and recommended by the Audit Committea.

3. The Ind A5 compliant for both Standalene and Consolidated financial results for the correspanding quarter ended September 30, 2016 has been stated in terms of SEBI Circular no.
CIR{CFO/FALS62/2016 dated July 05 2016. Pursuant to Clause 2.6{iil) of the sald circular, exemption have been availed and hence figures for the preceding quarter and previous yesr ended
March 21, 2017 1s not provided for.

4.The Board has taken note of change In standalone results consequent to merger / amalgamation of whelly owned subsidiary - Adroit info-tech Limted w.e.f 1st April 2007 for the quarter &
Haif year ended 30th September 2017

5. The flgures for the previous periodfyear have been regrouped freclassified, wherever necessary.

6. Reconciliation of profit, as prevlously reported under IGAAP ta Ind AS for the earlier periods

Standaione
. Cuarter ended 304
5l.Ne. Nature of Adjustments Sep-2016
A Mot profit as per IGAAP 34.42
B Effect of cransition 19 Ind AS on statenent of profit and loss:
1 Provision for expected credit loss -
2 | Reversal of excess deprediation charged 0.69
3 Other Incorms &djustment -
Total adjustments 511
C Met grofit for the period under Ind AS [A+B) 35.11
D Total other comprehensive income {net of tax) -
E Total comprehensive income {C4+D) 2511
By order of the Basec,
For SPHERE GLOBAL ,\M R
(e ﬂ%\
5.5udha .__.r,/. :
Cate : 14-Dec-2017 Managing Cardctgr =~

Place: Hyderabad DIN:01436242
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Balance Sheet a= at September 20,2017

Amount In Ra.Lakhs

Particulars As at 30th September 20417
TR Standalong Congolldated
ASSETS
Nan-curmrant 88619
Property, plant and eguipmant 67.04 87.04
Coodwill 200.00 290.00
Dther intangikla azsets 712 742
Financlal assats
- Invastmenis 253.90 251.480
Defarrad tax asseis (net) 17.58 17.58
Other non-current assets 77.08 77.00
TI12.73 710.73
Current assets
Financial assets
- Trade receivables 1,265 2247802
- Cash and cash equivalents ang.s1 316513
- Loans 7.53 18.89
Currend tax assets {net) 28235 282.25
Ciher currand assets 4367 1.806.85
| 2,904.07 4 768.95
Total assets 3,616.80 5475868
‘EQUITY AND LIABILITIES
Equity
Equity share capital 1,608.85 1,008.89
Crher equity 74666 2 E74.34
2,553.54 4.381.23
Liabllides
Non-current liabilities
Financial ilabilities
- Bamowings 2444 24 .48
Provisions 12,83 1293
3742 37.42
Curmrant llablllies
Financlal liabiliies
- Bormowings 240.83 345802
- Trade payables 72.58 72.58
- Cithers .80 ¥.50
Crher current Habilities 49d 40 4084 .40
Provigions 18.54 18.54
Cument tax Labilities 02.0 120.01
= 1,025.84 1.061.03
Total equity and lizbiliies 3,616.80 5,479,688

Date : 14-Dec-2017
Place: Hyderabad
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nira njan & na rayan first floor, h.no: 7-1-28/1/A/21

shyamkaran road, ameerpet
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Accountants
Chartered Accountant tel : 23741774, cell - 9490189487

email : caniranjan@yahoa.com
WWW.NNCAS.Com

LIMITED REVIEW REPORT

We have raviewed the accompanying statement of Unaudited Standalone Financial results of M/s. Sphere Glohal
Services Limited (“the Company™) for the quarter and half year ended 30™ September, 2017 (the “Statement™)
attached herewith, being submitted by 1he Company pursuant to the requirement of Regulation 33 of the SEB!
{Listing Obligations and Ddsclosure Requirements} Regulations, 2015, read with SEBI Circular Nao.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

The Preparation of the Statement in accordance with the recagnition and measurernent principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting {Ind A% 34) prescribed under section 133 of
Companies Act, 2013, read with Rule 3 of Companies {Indian Accounting Standards) Rules, 204 § read with SEB|
Circudar No. CIR/CFDIFAC/62/2015 dated July 5 2016 is the responsibility of the Company's Management and
has been approved by the Board of Directors of the Company: Our responsibility is to express a conclusion on the
Statement based on vur review,

We conducted our review in accordance with the Standards on Review Crpagement (SRE) 2400, *Review of
fnterim financial Information perfurmed By the Independent Auditnr of the emtity”” issued by the Institule of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderare
assurance 4s lo whether the financial statements are free of material misstaterment. A review is limited primarily to
inquirics of Company personnel and analytical procedures applied to financial data and thus provide [ess
assurance than an audit, We have not performed an audit and accordingly. we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us 1o believe Lhatl the
accompanying statement prepared in accordunce with recogination and measurement principles faid down in the
applicable Indian Accounting Standards prescribed under section 133 of the Companies Act' 2013, read with
relevant rules issued there under and other recognized accounting practice and policies has not disclosed the
infarmation required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclasure
Requirernents) Regulations, 2015, read with SEBI Circular No, CIR/CFIYFAC/H2/2016 dated Juby 5. 2016.
including the manner in which it is to be disclosed. or that it contains any material misstatement,

For Mitanjan & Narayan
Chartered Accountents
FRN: 0058994
15

M Niran
Partner - Me

DPate: 14.12.2017
Place: Hyderabad
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LiMI REYIEW RT

We have reviewed the accompanying statement of Unaudited Consolidated Financial resuits of M/s. Sphere
Clobul Serviees Limited (“the Company™) and its subsidiaries {together, the "Group™) for the yuarter and half
year ended 30™ September, 2017 (the “Statement”) attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI ( Listing Cbligations and Disclosure Reguirements) Regulations,
20135, read with SEBI Circular No, CIR/CFD/FAC/62/2016 dated Julv 5, 2016

The Preparation of the Siatement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Feporting {Ind AS 34) prescribed under section 133 of
Companies Act, 2013, read with Rule 3 of Compenies {Indian Accounting Standards) Rules, 2015 read with 3EBI
Circular No. CIRCFI¥FAC/A2/2015 dated July 5 2016 is the responsibility af the Company's Manapement and
has been approved by the Board of Directors of the Company. Our responsibility is 10 express a conglusion on the
Statement based on our review.,

We conducted our review in accordance with the Standards on Review Enpagement {SRE) 2400, 'Review af
interim financial Informarion performed by the Independent Auditor raf the entin™ issued by the Institwe of
Chartered Accountants of India. This standard reguires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review s limited primarily (o
inquiries of Company personne! and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly. we do not express an audit apinion.

We did not review the financial statements of two subsidiaries, These financial statements and other financial
informalion have been reviewed by the Management. Qur opinion, in so far as i relates W the operations and
affairs of such subsidiaries is based solely on the assertions of the Management. Qur opinion is rot modiiicd in
respect of this matter,

Based on eur review conducted as above, nothing has come to our attentien that causes us to helieve that the
accompanying stalement of unaudited financial results prepared in accordance with recognition and measurement
principles laid down in the applicable Indian Accounting Standards preseribed under scotion 133 of the Companics
Act’ 2013, read with relevant rules issued there under and other recognized accounting practice and policies has
not disclosed the information required to be disclosed in terms of Regutation 33 of the SEBI {Listing Obligations
and Disclosure Requirements) Regulations. 2015, read with SEB] Circular No, CIR/CFD/FAC/62:20 16 dated July
3. 2016, including the manner in which it is to be disclosed, or that it contains any matertal misstaterment.

For Niranjan & Narayan
Chartered Accountants
FRM: 0058595

Date: 14122017
Flace: Hyderabad

Partner - M



