
  

  

  

  

  

January 21, 2022 

To, To, 

BSE LIMITED The National Stock Exchange Limited, 

Phiroze Jeejeebhoy Towers Exchange Plaza, BandraKurla Complex, 
Dalal Street ,Mumbai - 400001 Bandra (East), Mumbai: 400051 
Tel:022-22721233/34 Tel: 022-26598235/36/452 

Fax: 022-22722131/2037/ 2061/41 Fax: 022-26598237/38 
Email: corp.relations@bseindia.com Email: cmlist@nse.co.in 
corp.compliance@bseindia.com 

Scrip Code: 532172 Scrip Code: ADROITINFO       
  

Sub: Outcome of Board Meeting 

Dear Sir/Madam 

The Meeting of Board of Directors of the Company held on Friday the 21st January 2022 at 6:00 P.M. IST 

at the Registered Office of the Company, the Board inter-alia consider and approve the following: 

1. Approved Un-Audited Financial Results of the Company for the quarter ended 31st December 2021 

(Standalone and Consolidated) after view by its Audit Committee. Pursuant to Regulation 33 of 

Securities and Exchange Board of India (Listing Obligation and Disclosure Requirement) 

Regulation’2015, a copy of the Un-Audited Financial Results of the Company for the quarter ended 31s 
December 2021 (Standalone and Consolidated) along with Limited Review Report of Auditors of the 

Company is enclosed herewith. 

The Ind-AS compliant Unaudited Financial Results for the quarter ended 31st December 2021 and the 

Limited Review Report are also available in the website of the Company at 
https://www.adroitinfotech.com/news-room.html and are enclosed herewith for your kind perusal. 

Extract of Ind-AS compliant Unaudited Financial Results for the quarter ended 31st December 2021 

would be published in prescribed format in English and Telugu newspapers. 

2. The Board authorized Mr Sudhakiran Reddy, Chairman & Managing Director and/or Ms. Suchita Dugar 
Company Secretary & Compliance Officer, to sign a Non-Binding Letter/Binding Letter of Intent 

towards acquiring a target company or its assets on behalf of the Company. The authorization is for a 

value of up to Rs 100 crores and for one year. 

The aforesaid meeting commenced at 6.00 P.M. and concluded at 07.10 P.M. IST 

Please acknowledge the receipt of the same 

Thanking you. 

        
Suchita Dug 

  

¢ 

sor. 
oe 

Company Secretary & 

Compliance Officer 

MLA Colony, Road 9 Banjara Hills, Hyderabad. Telangana. india - 500034.    
adroitinfotech.com 
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NIRANJAN & NARAYAN 

CHARTERED ACCOUNTANTS 
  

To 

The Board of Directors 

Adroit Infotech Limited 

Independent Auditor's Limited Review Report on un-audited consolidated financial statement for 

the Quarter and Nine Months Ended 315t December 2021 Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

We have reviewed the accompanying statement of Unaudited Consolidated Financial results of 

M/s. Adroit Infotech Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiary 

together referred to as “the Group”) for the quarter and nine months ended 315t December '2021 

‘(the “Statement”) attached herewith, being submitted by the Parent pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (the Regulation’) read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 

29-03-2019 and SEBI Circular No. CIR/CFD/CMD1/80/2019 dated 19-07-2019 (‘the Circulars’). 

This Statement which is the responsibility of the Parent’s Management and approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard (Ind AS) 34, on Interim 

Financial Reporting (Ind AS 34) prescribed under section 133 of Companies Act, 2013, and other 

accounting principles generally accepted in India, our responsibility is to express a conclusion on 

the Statement based on our review. 

We conducted our review in accordance with the Standards on Review Engagement (SRE) 2410, 

‘Review of Interim financial Information performed by the Independent Auditor of the entity” 

issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and apply analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing specified under 

Section 143(10) of the Companies Act 2013 and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

The Statement includes the results of the subsidiary: 

Sphere Global Services FZ LLC 

Adroit Infotech DMCC 

Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 
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NIRANJAN & NARAYAN 

CHARTERED ACCOUNTANTS 

5. The consolidated unaudited financial results include the interim financial results of subsidiary 

which have not been reviewed by their auditors, whose total revenue of Rs. NIL and total net 

profit after tax of Rs. NIL and total comprehensive income of Rs. NIL for the quarter ended 31* 

December 2021 as considered in the consolidated unaudited financial results, according to the 

information and explanation given to us by the management, these financial results are not 

material to the Group. 

Emphasis of Matter Paragraph 

Our conclusion on the Statement is not modified in respect of the above matter. 

‘For Niranjan & Narayan 

Chartered Accountants 
(Firm Registration No: 0058995) 

    

    

Place: - Hyderabad 

Date: - 21% January 2021 

~-P Venumadhava Rao 
Partner 

Membership No. 202785 

UDIN: 22202785AAAAAR4315 

  

Office: 7-1-28/1/A/21, Shyamkaram Road, 21, Parkavenue Colony, Ameerpet, Hyderabad-500016



NIRANJAN & NARAYAN 

CHARTERED ACCOUNTANTS 
  

To 

The Board of Directors 

Adroit Infotech Limited 

Independent Auditor's Limited Review Report on un-audited Standalone financial statement for the 

Quarter and Nine Months Ended 31%t December 2021 Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

1. We have reviewed the accompanying statement of unaudited Standalone financial results of M/s. Adroit 

Infotech Limited (“The Company”), for the quarter and nine months ended 31* December 2021 (“this 

statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and disclosure Requirements) Regulations, 2015 as amended,(‘the 

Regulation’) read with SEBI Cirular No. CIR/CFD/CMD1/44/2019 dated 29-03-2019 and SEBI 

Circular No. CIR/CFD/CMD1/80/2019 dated 19-07-2019 (‘the Circulars’). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section. 133 of the Companies Act, 2013 read with 

relevant rules issued there under and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review 

3, We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial data 

and thus provides less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with applicable accounting standards and other recognized accounting practices and policies has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

Emphasis of Matter Paragraph 

Our conclusion is not modified in respect of this matter. 

For Niranjan & Narayan 

Chartered Accountants 

(Firm Registration No: 0058998) 

Place: - Hyderabad 

Date: - 215t January 2021 

P Venumadhava Rao 

Partner 

Membership No. 202785 

UDIN: 22202785AAAAAS9798 
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